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Independent Auditor's Report

To the Members of the Canadian Curling Association

Opinion
We have audit ed t he f inancial  st at ement s of  t he Canadian Curling Associat ion (t he
"Associat ion"),  which comprise t he st at ement  of  f inancial posit ion as at  April 30, 2024,  and t he
st at ement s of  operat ions,  changes in net  asset s and cash f lows for t he year t hen ended, and
not es t o t he f inancial st at ement s,  including a summary of  signif icant  account ing pol icies.

In our opinion,  t he accompanying f inancial  st at ement s present  fair ly,  in al l mat erial respect s,
t he f inancial posit ion of  t he Associat ion as at  April 30, 2024,  and it s result s of  operat ions and it s
cash f lows for t he year t hen ended in accordance wit h Canadian account ing st andards for not -
for-prof it  organizat ions.

Basis for Opinion
We conduct ed our audit  in accordance wit h Canadian general ly accept ed audit ing st andards.
Our responsibil i t ies under t hose st andards are furt her described in t he Audit or ’ s Responsibi l i t ies
for  t he Audit  of  t he Financial  St at ement s sect ion of  our report .  We are independent  of  t he
Associat ion in accordance wit h t he et hical requirement s t hat  are relevant  t o our audit  of  t he
f inancial  st at ement s in Canada,  and we have ful f i l led our ot her et hical responsibil i t ies in
accordance wit h t hese requirement s. We believe t hat  t he audit  evidence we have obt ained is
suf f icient  and appropriat e t o provide a basis f or our opinion.

Responsibilit ies of Management and Those Charged with Governance for the Financial
Statements
Management  is responsible for t he preparat ion and fair present at ion of  t hese f inancial
st at ement s in accordance wit h Canadian account ing st andards for not -for-prof it
organizat ions, and for such int ernal cont rol as management  det ermines is necessary t o enable
t he preparat ion of  f inancial st at ement s t hat  are f ree f rom mat erial  misst at ement ,  whet her due
t o f raud or error.

In preparing t he f inancial  st at ement s,  management  is responsible for assessing t he Associat ion's
abili t y t o cont inue as a going concern,  disclosing,  as appl icable,  mat t ers relat ed t o going
concern and using t he going concern basis of  account ing unless management  eit her int ends t o
l iquidat e t he Associat ion or t o cease operat ions,  or has no realist ic al t ernat ive but  t o do so.

Those charged wit h governance are responsible for overseeing t he Associat ion's f inancial
report ing process.
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Auditor’s Responsibilit ies for the Audit of the Financial Statements
Our obj ect ives are t o obt ain reasonable assurance about  whet her t he f inancial  st at ement s as a
whole are f ree f rom mat erial  misst at ement ,  whet her due t o f raud or error, and t o issue an
audit or’ s report  t hat  includes our opinion.  Reasonable assurance is a high level of  assurance,
but  is not  a guarant ee t hat  an audit  conduct ed in accordance wit h Canadian generally accept ed
audit ing st andards wil l always det ect  a mat erial  misst at ement  when it  exist s.  Misst at ement s
can arise f rom f raud or error and are considered mat erial  i f ,  individual ly or in t he aggregat e,
t hey could reasonably be expect ed t o inf luence t he economic decisions of  users t aken on t he
basis of  t hese f inancial st at ement s.

As part  of  an audit  in accordance wit h Canadian general ly accept ed audit ing st andards, we
exercise professional j udgment  and maint ain professional skept icism t hroughout  t he audit .  We
also:

 Ident if y and assess t he risks of  mat erial  misst at ement  of  t he f inancial st at ement s,

whet her due t o f raud or error, design and perform audit  procedures responsive t o t hose

risks, and obt ain audit  evidence t hat  is suf f icient  and appropriat e t o provide a basis for

our opinion.  The risk of  not  det ect ing a mat erial  misst at ement  result ing f rom f raud is

higher t han for one result ing f rom error, as f raud may involve col lusion,  forgery,

int ent ional omissions,  misrepresent at ions,  or t he override of  int ernal cont rol.

 Obt ain an underst anding of  int ernal cont rol relevant  t o t he audit  in order t o design

audit  procedures t hat  are appropriat e in t he circumst ances,  but  not  for t he purpose of

expressing an opinion on t he ef f ect iveness of  t he Associat ion int ernal cont rol.

 Evaluat e t he appropriat eness of  account ing pol icies used and t he reasonableness of

account ing est imat es and relat ed disclosures made by management .

 Conclude on t he appropriat eness of  management ’ s use of  t he going concern basis of

account ing and, based on t he audit  evidence obt ained,  whet her a mat erial  uncert aint y

exist s relat ed t o event s or condit ions t hat  may cast  signif icant  doubt  on t he

Associat ion's abili t y t o cont inue as a going concern.  If  we conclude t hat  a mat erial

uncert aint y exist s,  we are required t o draw at t ent ion in our audit or’ s report  t o t he

relat ed disclosures in t he f inancial  st at ement s or,  i f  such disclosures are inadequat e,  t o

modify our opinion.  Our conclusions are based on t he audit  evidence obt ained up t o t he

dat e of  our audit or’ s report .  However,  fut ure event s or condit ions may cause t he

Associat ion t o cease t o cont inue as a going concern.

 Evaluat e t he overall  present at ion,  st ruct ure and cont ent  of  t he f inancial  st at ement s,

including t he disclosures, and whet her t he f inancial st at ement s represent  t he

underlying t ransact ions and event s in a manner t hat  achieves f air present at ion.

We communicat e wit h t hose charged wit h governance regarding, among ot her mat t ers,  t he
planned scope and t iming of  t he audit  and signif icant  audit  f indings, including any signif icant
def iciencies in int ernal cont rol t hat  we ident if y during our audit .

Supplementary Financial Information
We have not  audit ed, reviewed or ot herwise at t empt ed t o verify t he accuracy or complet eness
of  t he schedules on pages 15 - 16 of  t he Associat ion's f inancial st at ement s.

Chart ered Professional Account ant s,  Licensed Publ ic Account ant s

Ot t awa,  Ont ario
Sept ember 3,  2024
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Canadian Curling Association
(operating as "Curling Canada")
Statement of Financial Position

April 30 2024 2023

Assets

Current
Cash $ 5,051,967 $ 6,017,986
Accounts receivable (Note 2) 2,378,384 5,868,719
Prepaid expenses 638,861 93,016
Loans receivable (Note 3) 28,176 28,176
Investments (Note 4) 1,008,744 973,017

9,106,132 12,980,914

Tangible capital assets and intangible assets (Note 5) 841,747 960,556

Loans receivable (Note 3) 77,324 94,824

$ 10,025,203 $ 14,036,294

Liabilities and Net Assets

Current
Accounts payable and accrued liabilities $ 1,423,008 $ 3,094,251
Deferred revenues and contributions (Note 6) 837,883 496,953

2,260,891 3,591,204

Contractual obligations (Note 7)

Net Assets
Invested in tangible capital assets and intangible assets 841,747 960,556
Internally restricted reserve (Note 8) 5,442,338 5,442,338
Unrestricted 1,480,227 4,042,196

7,764,312 10,445,090

$ 10,025,203 $ 14,036,294

On behalf of the Board:

Governor Governor

The notes are an integral part of these financial statements.
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Canadian Curling Association

(operating as "Curling Canada")

Statement of Changes in Net Assets

For the year ended April 30

Invested in
Tangible and

Intangible
Capital Assets

Internally
Restricted

Reserve Unrestricted 2024 2023

Balance,  beginning of  t he year $ 960,556 $ 5,442,338 $ 4,042,196 $10,445,090 $ 11,028,096

Deficiency of revenues over expenses (218,233) - (2,462,545) (2,680,778) (583,006)

Acquisition of tangible capital assets and intangible
assets 99,424 - (99,424) - -

Balance,  end of  t he year $ 841,747 $ 5,442,338 $ 1,480,227 $ 7,764,312 $ 10,445,090

The not es are an int egral  part  of  t hese f inancial  st at ement s.
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Canadian Curling Association

(operating as "Curling Canada")

Statement of Operations

For the year ended April 30 2024 2023

Revenues

Administ rat ion
Sport  Canada funding $ 1,263,500 $ 1,263,500
Ot her revenues 575,347 128,385

Sport  Canada recovery funding - 1,680,767
Event s (Not e 9) 9,075,794 9,587,088
Nat ional sponsorships 5,173,919 5,167,084
Club development  and member services 332,771 372,687
Nat ional t eam programming (Not e 9) 2,399,121 2,271,310
For t he Love of  Curl ing 384,614 533,089
Communit y sport  for al l init iat ive 207,950 -
St rat egic init iat ives 97,269 140,062

19,510,285 21,143,972

Expenses

Administ rat ion 3,984,357 4,542,116
Governance 83,134 170,940
Event s 11,196,043 10,120,583
Event s dist ribut ions 611,676 973,060
Nat ional sponsorships 867,403 895,152
Club development  and member services 439,328 761,454
Nat ional t eam programming 3,007,055 2,321,049
World championship t ravel 622,617 722,201
For t he Love of  Curl ing 382,301 585,055
Communit y sport  for al l init iat ive 210,263 -
St rat egic init iat ives 786,886 635,368

22,191,063 21,726,978

Deficiency of revenues over expenses $ (2,680,778) $ (583,006)

The not es are an int egral  part  of  t hese f inancial  st at ement s.
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Canadian Curling Association

(operating as "Curling Canada")

Statement of Cash Flows

For the year ended April 30 2024 2023

Cash flows from operating act ivities
Def iciency of  revenues over expenses $ (2,680,778) $ (583,006)
It em not  af fect ing cash:

Amort izat ion of  t angible capit al  asset s and int angible
asset s 218,233 226,683

Unrealized (gain) loss on invest ment s (259,822) 113,738

(2,722,367) (242,585)
Changes in non-cash working capit al :

Account s receivable 3,490,335 (3,066,864)
Prepaid expenses (545,845) 300,081
Account s payable and accrued l iabil i t ies (1,671,243) 872,384
Deferred cont ribut ions 340,930 (262,749)

(1,108,190) (2,399,733)

Cash flows from investing act ivities
Proceeds f rom disposal of  invest ment s 188,368 -
Increase in invest ment s 35,727 8,078
Advances of  loans receivable - (25,000)
Repayment  of  loans receivable 17,500 16,167
Acquisit ion of  t angible capit al  asset s and int angible asset s (99,424) (108,316)

142,171 (109,071)

Net decrease in cash (966,019) (2,508,804)

Cash,  beginning of  t he year 6,017,986 8,526,790

Cash, end of  t he year $ 5,051,967 $ 6,017,986

The not es are an int egral  part  of  t hese f inancial  st at ement s.
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Canadian Curling Association

(operating as "Curling Canada")

Notes to Financial Statements

April 30,  2024

1. Accounting Policies

Purpose of Association Canadian Curling Associat ion ("t he Associat ion") is a not -for-prof it
organizat ion incorporat ed under t he Canada Not -for-prof it
Corporat ions Act  and is a Regist ered Canadian Amat eur At hlet ic
Associat ion under t he Income Tax Act  and as such is exempt  f rom
income t ax.

The Associat ion co-ordinat es t he act ivit ies and programs of
amat eur Canadian curlers nat ional ly and int ernat ional ly.

Basis of Accounting The Associat ion appl ies t he Canadian account ing st andards for
not -for-prof it  organizat ions.

Use of Est imates The preparat ion of  f inancial  st at ement s requires management  t o
make est imat es and assumpt ions t hat  af f ect  t he report ed
amount s of  asset s and l iabil i t ies and t he report ed amount s of
revenues and expenses for t he year covered.  The main est imat es
relat e t o useful l ives of  t angible capit al  asset s and int angible
asset s,  and t he valuat ion of  account s receivable.

Revenue Recognit ion The Associat ion fol lows t he deferral met hod of  account ing for
cont ribut ions.  Under t his met hod,  rest rict ed cont ribut ions are
recognized as revenue in t he year in which t he relat ed expense is
incurred. Unrest rict ed cont ribut ions are recognized as revenue
when received or receivable if  t he amount  t o be received can be
reasonably assured.

Ticket  sales, sponsorships and volunt eer f ees are recognized when
t he event  occurs.

Bar services and merchandising sales are recognized when t he
goods have been t ransferred and col lect ion is reasonably assured.

Philant hropic program revenue is comprised of  donat ions and
fundraising revenue and recognized when t he amount s are
received or receivable if  t he amount s can be reasonably
est imat ed and col lect ion is reasonably assured.

Compet it or and af f i l iat ion fees are recognized as revenue
proport ionat ely over t he year t o which t hey relat e.

Invest ment  income is recognized as revenue when earned and
includes dividends and realized and unreal ized gains and losses on
t he invest ment s.
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Canadian Curling Association

(operating as "Curling Canada")

Notes to Financial Statements

April 30,  2024

1. Accounting Policies (cont inued)

Financial Instruments Init ial  and subsequent  measurement
The Associat ion init ial ly measures it s f inancial asset s and
l iabil i t ies at  fair value.  The Associat ion subsequent ly measures al l
i t s f inancial asset s and f inancial l iabil i t ies at  amort ized cost ,
except  for invest ment s,  which are measured at  fair value.
Changes in fair value of  t hese f inancial inst rument s are
recognized in t he st at ement  of  operat ions in t he year incurred.

Impairment
Financial asset s measured at  amort ized cost  are t est ed for
impairment  when t here are indicat ions of  possible impairment .

Transact ion cost s
Transact ion cost s relat ed t o f inancial inst rument s t hat  will  be
subsequent ly measured at  fair value are recognized in t he
st at ement  of  operat ions in t he year incurred. Transact ion cost s
relat ed t o f inancial  inst rument s subsequent ly measured at
amort ized cost  are included in t he original cost  of  t he asset  or
l iabili t y and recognized in t he st at ement  of  operat ions over t he
l ife of  t he inst rument  using t he st raight -l ine met hod.

Tangible Capital Assets Tangible capit al  asset s are account ed f or at  cost  less accumulat ed
amort izat ion.  Amort izat ion is provided on t he basis of  t heir useful
l ives using t he st raight -line met hod and fol lowing durat ions:

Building 25 years
Equipment  3-15 years
Furnit ure 15 years
Roof 15 years

Intangible Assets Int angible asset s are recognized at  cost  and amort ized on t he
basis of  t heir useful l i fe using t he st raight -l ine met hod and
fol lowing durat ion:

Websit e 5 years

Impairment  of Long-Lived
Assets

When a t angible capit al  asset  or int angible asset  no longer has
any long-t erm service pot ent ial  t o t he organizat ion,  t he excess of
it s net  carrying amount  over any residual value is recognized as
an expense in t he st at ement  of  operat ions.

Contributed Services Volunt eers cont ribut e many hours per year t o assist  t he
Assocat ion in carrying out  it s act ivit ies.  Due t o t he dif f icult y of
det ermining t heir fair value,  cont ribut ed services are not
recognized in t he f inancial st at ement s.

9



Canadian Curling Association

(operating as "Curling Canada")

Notes to Financial Statements

April 30,  2024

1. Accounting Policies (cont inued)

Contributed Materials Cont ribut ed mat erials and services which are used in t he normal
course of  t he Associat ion's operat ions and would ot herwise have
been purchased are recorded at  t heir fair value at  t he dat e of
cont ribut ion if  t he f air value is known.

Sport Canada
Contribution

Cont ribut ions received f rom Sport  Canada are subj ect  t o specif ic
t erms and condit ions regarding t he expendit ure of  t he f unds.  The
Associat ion's account ing records are subj ect  t o audit  by Sport
Canada t o ident ify inst ances,  if  any,  in which amount s charged
against  cont ribut ions have not  complied wit h t he agreed t erms
and condit ions and which t herefore would be refundable t o Sport
Canada.   Adj ust ment s t o prior years' cont ribut ions are recorded in
t he year Sport  Canada request s t he adj ust ment .

2. Accounts Receivable
2024 2023

Account s receivable $ 1,207,672 $ 4,959,945
Grant s receivable 489,397 253,700
Sales t ax receivable 681,315 655,074

$ 2,378,384 $ 5,868,719

3. Loans Receivable
2024 2023

Loans receivable under t he Curling Assist ance Program,
bearing int erest  bet ween 1.225% t o 1.975%, mat uring
bet ween February 2026 and December 2029. $ 105,500 $ 123,000

Less:  current  port ion 28,176 28,176

$ 77,324 $ 94,824
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Canadian Curling Association

(operating as "Curling Canada")

Notes to Financial Statements

April 30,  2024

4. Investments
2024 2023

Common Shares $ - $ 40,375
Mut ual funds - 48,602
Preferred shares 1,008,744 884,040

$ 1,008,744 $ 973,017

5. Tangible Capital Assets and Intangible Assets

2024 2023

Accumulated  Accumulat ed
Cost Amortization Cost Amort izat ion

Tangible Capital Assets
Land $ 66,227 - $ 66,227 $ -
Building 852,600 695,500 852,600 662,179
Equipment 1,467,408 1,060,590 1,423,442 935,079
Furnit ure 93,929 62,700 90,937 59,072
Roof 104,252 25,641 104,252 21,398

2,584,416 1,844,431 2,537,458 1,677,728

Intangible Assets
Websit e 257,650 208,354 257,650 156,824
Sof t ware 52,466 - - -

310,116 208,354 257,650 156,824

$ 2,894,532 $ 2,052,785 $ 2,795,108 $ 1,834,552

Net  carrying amount $ 841,747 $ 960,556

During t he current  year t he t he Associat ion began t he development  of  a nat ional
membership regist rat ion sof t ware.  No amort izat ion has been recorded as t he development
was not  complet e at  year end.
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Canadian Curling Association

(operating as "Curling Canada")

Notes to Financial Statements

April 30,  2024

6. Deferred Revenues and Contributions

Deferred cont ribut ions represent s ext ernally rest rict ed cont ribut ions received in t he
current  year t hat  relat e t o t he subsequent  year or for which t he relat ed expenses have not
yet  been incurred. The maj or component s are as fol lows:

2024 2023
Philanthrophic

Balance,  beginning of  t he year $ 426,953 $ 483,533
Plus:  amount s received during t he year 590,131 313,105
Less:  amount s recognized as revenue in t he year (368,363) (369,685)

Balance,  end of  t he year 648,721 426,953

Grants
Balance,  beginning of  t he year - 63,969
Plus:  amount s received during t he year 20,462 -
Less:  amount s recognized as revenue in t he year - (63,969)

Balance,  end of  t he year 20,462 -

SOC Events
Balance,  beginning of  t he year - 212,200
Plus:  amount s received during t he year 93,700 -
Less:  amount s recognized as revenue in t he year - (212,200)

Balance,  end of  t he year 93,700 -

Non-SOC Events
Balance,  beginning of  t he year 70,000 -
Plus:  amount s received during t he year 75,000 70,000
Less:  amount s recognized as revenue in t he year (70,000) -

Balance,  end of  t he year 75,000 70,000

Tot al deferred cont ribut ions,  end of  t he year $ 837,883 $ 496,953
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Canadian Curling Association

(operating as "Curling Canada")

Notes to Financial Statements

April 30,  2024

7. Contractual Obligations

The Associat ion has commit t ed t o various cont ract s for t he season of  champion event s,
st akeholders, and high performance consult ant  and cont ract ors.  Fut ure payment s t ot al
$1,644,917 over t he next  four f iscal years:

2025 $ 534,917
2026 $ 370,000
2027 $ 370,000
2028 $ 370,000

8. Net Assets

Internally Restricted Reserve
The Associat ion’ s Board of  Governors has est abl ished a long-t erm f inancial reserve t o
prot ect  t he organizat ion against  unforeseen f inancial hardships and as wel l as al low for
invest ment  in t he growt h of  t he sport  in accordance wit h it s st rat egic plan. The Int ernally
Rest rict ed Reserve also includes a commit ment  of  funds t owards t he Curling Assist ance
Program (CAP) f und.

Investment  in Tangible and Intangible Capital Assets
Invest ment  in Tangible and Int angible Capit al  Asset s is equal t o t he net  carrying value of
capit al  asset s,  net  of  amort izat ion.

Unrestricted Net Assets
Unrest rict ed Asset s represent  t he residual net  asset s of  t he operat ions,  t hat  are t o be used
based on approved budget s each f iscal year.

During t he year,  t he Board approved a budget  def icit  of  $3,000,000 (2023 - $2,024,800) for
use in support  of  it s st rat egic plans.

9. Events and National Team Programming Revenues

Included in Nat ional t eam programming revenues is an amount  cont ribut ed by Sport  Canada
of $2,000,000 (2023 - $2,187,263). Included in Event s revenues are amount s cont ribut ed by
Sport  Canada of $200,000 (2023 - $415,250) and t ourism bodies t ot al l ing of $975,000 (2023
- $1,750,000) for t he Season of  Champion event s.

10. Contributed Materials and Services

The Season of  Champions direct  expenses for facil i t ies include $100,000 (2023 - $195,000)
of  cont ribut ed in-kind service for media.  The Season of  Champions expenses include
$529,754 (2023 - $662,495) of  cont ribut ed goods and services provided during t he event s.
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Canadian Curling Association

(operating as "Curling Canada")

Notes to Financial Statements

April 30,  2024

11. Financial Instruments Risks

Credit  r isk
The Associat ion is exposed t o credit  r isk for it s account s receivable and loans receivable.
The Associat ion assesses,  on a cont inuous basis, it s receivables on t he basis of  amount s it  is
virt ual ly cert ain t o receive,  and wil l set  up an appropriat e al lowance for doubt ful  account s
when needed. The Associat ion is also exposed t o credit  r isk arising f rom al l of  it s bank
account s being held at  one f inancial inst it ut ion.

Ot her price risk
The Associat ion is exposed t o ot her price risk t hrough it s invest ment s for which t he value
f luct uat es wit h t he quot ed market  price.  This risk is reduced t o a minimum since t he
Associat ion mit igat es t he risk by invest ing in preferred equit ies of  t he Canadian f inancial
sect or.

Changes in risks
There have not  been any changes in t he Associat ion's risk exposures f rom t he prior year.

12. Comparative Figures

Cert ain f igures for t he previous year have been reclassif ied t o conform t o t he present at ion
adopt ed in t he current  year.
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Canadian Curling Association

(operating as "Curling Canada")

Schedule of Operations

Season of Champions
(Unaudit ed)

For the year ended April 30, 2024

Pointsbet

Invitational

 Ontario

Scotties

Tournament of

Hearts

Alberta

Montana's Brier

Saskatchewan

BKT Tires World

Women's Curling

Championship

Nova Scotia Total

Revenues

Ticket  sales $ 68,208 $ 1,351,840 $ 2,326,095 $ 799,975 $ 4,546,118

Ot her revenue 7,607 169,978 52,328 1,573 231,486

Volunt eer income 4,600 32,900 32,900 32,300 102,700

Grants - 562,500 850,000 800,000 2,212,500

Event  part nerships 85,000 255,263 408,216 109,884 858,363

Merchandising 5,000 30,000 35,000 30,000 100,000

Program sales - 4,890 4,370 2,145 11,405

Bar services - 176,244 515,555 69,447 761,246

170,415 2,583,615 4,224,464 1,845,324 8,823,818

Expenses

Ticket  market ing and publ ic relat ions 101,371 451,123 720,333 339,203 1,612,030

Bar operat ions 107 221,083 637,967 110,320 969,477

Media and publ icat ions 19,464 43,561 45,947 29,479 138,451

Sponsor ful f i l lment 10,405 126,187 122,992 53,155 312,739

Gameday and ceremonies - 15,688 85,699 3,287 104,674

Host ing 383,144 771,425 698,287 206,383 2,059,239

Volunt eers 7,988 63,943 66,990 57,786 196,707

Arena facil i t ies 109,397 216,894 655,346 231,122 1,212,759

Event  t ravel and administ rat ion 75,997 220,570 297,046 230,964 824,577

Salaries and benef it s 106,375 162,825 166,651 162,825 598,676

814,248 2,293,299 3,497,258 1,424,524 8,029,329

Event operating (loss) income before distributions

(643,833) 290,316 727,206 420,800 794,489

Distributions

Host  Commit tees 6,110 122,550 221,193 79,998 429,851

World Curl ing Federat ion - - - 95,106 95,106

Provincial  Membership Associat ions 916 18,383 40,204 27,217 86,720

7,026 140,933 261,397 202,321 611,677

Excess (deficiency) of revenues over expenses

$ (650,859) $ 149,383 $ 465,809 $ 218,479 $ 182,812
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Canadian Curling Association

(operating as "Curling Canada")

Schedule of Operations

Season of Champions
(Unaudit ed)

For the year ended April 30, 2023

Point sbet  Invit at ional

New Brunswick

Scot t ies

Tournament  of

Heart s

Brit ish Columbia

Tim Hort ons

Brier

Ont ario

BKT Tires &

OK Tire World

Men's

Curl ing

Championship

Ont ario Tot al

Revenues

Ticket  sales $ 150,277 $ 741,206 $ 1,969,911 $ 1,629,015 $ 4,490,409

Ot her revenue 9,017 49,053 125,822 10,409 194,301

Volunt eer income 7,102 25,200 35,500 33,800 101,602

Grants 75,000 486,100 1,300,300 827,500 2,688,900

Event  part nerships 44,265 318,520 423,715 246,661 1,033,161

Merchandising - - - - -

Program sales - 6,573 15,259 4,330 26,162

Bar services - 97,376 252,746 187,194 537,316

285,661 1,724,028 4,123,253 2,938,909 9,071,851

Expenses

Ticket  market ing and publ ic relat ions 71,325 291,279 374,584 354,968 1,092,156

Bar operat ions 10,100 143,241 364,181 295,116 812,638

Media and publ icat ions 11,755 9,618 15,659 18,802 55,834

Sponsor ful f i l lment 67,029 64,159 67,859 52,099 251,146

Gameday and ceremonies 2,192 2,633 45,699 2,597 53,121

Host ing 403,604 614,950 981,388 327,255 2,327,197

Arena facil i t ies 102,111 196,001 344,990 326,232 969,334

Volunt eers 24,628 48,212 61,496 49,429 183,765

Event  t ravel and administ rat ion 119,371 329,120 276,954 387,652 1,113,097

Salaries and benef it s 128,169 116,128 128,214 161,355 533,866

940,284 1,815,341 2,661,024 1,975,505 7,392,154

Distributions

Host  commit t ees 16,262 74,121 196,991 162,902 450,276

World Curl ing Federat ion - - - 325,243 325,243

Provincial  Membership Associat ions 2,254 11,118 146,151 38,019 197,542

18,516 85,239 343,142 526,164 973,061

Excess (deficiency) of revenues over expenses $ (673,139) $ (176,552) $ 1,119,087 $ 437,240 $ 706,636
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